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Arden Group has stepped into the alternative-lending universe by raising well more than $35 million of a targeted $150 million for a fund that would
provide financing against value-add real estate.

The Philadelphia company, which was founded in 1989, moved into the investment management business five year ago when it raised $65.6 million
of equity commitments for its Arden Real Estate Partners I fund. Capital was raised from a group of high net-worth investors and family offices.

The fund made six investments totaling $240 million. Arden then followed that up with Fund II, through which it raised $183 million of equity that so
far is roughly 80 percent invested.

The company, led by its founder Craig A. Spencer, moved into the bridge-lending business as an extension of its core value-add/opportunistic
investment practice. It historically has purchased properties that needed "fixing." That is, it would buy properties in need of renovations or
redevelopment, or that had a substantial vacancy that needs to be filled. It would find opportunities, buy...
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“The Weekly” is Commercial Real Estate Direct’s PDF newsletter, sent to
subscribers every Friday morning. With over 100 news stories published on
Commercial Real Estate Direct each week, “The Weekly” features the top stories
in commercial real estate that industry participants need to know first. “The
Weekly” also contains:

* Breaking mortgage, CMBS, and REIT news

e Quarterly league tables with rankings of B-piece buyers, book runners, and
lenders

e Industry moves and changes in “The Insider"
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