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PRESS RELEASES

ARDEN GROUP ACQUIRES THE EMBASSY SUITES BY HILTON
WASHINGTON D.C CHEVY CHASE PAVILION
$2 Million Additional Renovations Planned for the Hotel

Jan 9, 2018, 1:01pm EST

PHILADELPHIA, Jn. 9, 2018 /PRNewswire-iRech/ -- Arden Group , through their discretionry und
�lite Arden Rel Estte Prtners II, LP ("AREP II"), nnounced tody tht they cquired the Embssy
Suites by Hilton Wshington D.C. Chevy Chse Pvilion Hotel . The recently renovted 198 room upscle
hotel includes over 6,400 squre eet o event nd meeting spce. Embssy Suites ull service menities
eture n indoor heted swimming pool nd whirlpool, 24-hour �tness center, business center, Atrio Cé
& Lounge nd  spcious Atrium lobby nd resturnt serving the Embssy Suites signture ree mde-to-
order brekst nd complimentry drinks nd sncks or two hours every night. 

The hotel is  condominium unit o the Pvilion mixed use complex nd djoins  205,000-squre oot
clss A o�ce tower nd 155,000-squre eet o prime urbn retil spce.  The Pvilion complex is locted
t the highly tr�cked intersection o Wisconsin nd Western Avenues with direct ccess to the
Friendship Heights Red Line Metroril sttion.

Arden will be investing n dditionl $2 million on top o the $10.5 million spent on renovtions over the
pst three yers.  Arden will urther enhnce the guest room experience, lobby, meeting rooms nd the
resturnt. The sle ws cilitted by Estdil Secured. 

Commenting on the investment, Crig A. Spencer, CEO o Arden Group sid, "We re plesed to hve
cquired this qulity ull-service ll-suite suite hotel in this robust Wshington D.C. mrket." 

Spencer continued, "We re ble to provide  solid �nncil pltorm or the property, s well s the
necessry unding or renovtions nd operting expertise tht will enhnce the property in the mrket.
Additionlly, we hve engged HEI, one o the leding hotel mngers in the US to tke over dy to dy
opertions.  This cquisition is consistent with our strtegy o investing in opportunities or vlue
cretion, mking this our �th hotel purchse in AREP II. The plnned renovtion nd Arden's strtegic
sset mngement oversight will llow us to chieve our opertionl gols s well s enhnce pprecition
o the sset over time."  

HEI Hotels & Resorts hs been selected to mnge the hotel long with Arden's sset mngement tem.

"HEI is honored to hve the opportunity to work gin with the Arden Group with this outstnding
property. Arden's commitment to qulity ssets in top mrkets is consistent with the strtegies nd
expertise o our orgniztion," stted Ted Drnll, CEO Lodging & Technicl Services Compnies, HEI
Hotels & Resorts. "We could not be more plesed to be prt o  gret project in  very dynmic mrket."
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Arden Group VP o Acquisitions, René Brdel, sid "We vlue our reltionship with HEI, nd wrded
them mngement s they hve chieved superior results or us in pst investments.  This will be our 7th
hotel venture with HEI s mnger" 

Arden Group cquired the 763 room Sherton Downtown Atlnt in Mrch o 2017, the 248 room Hilton
University o Florid Conerence Center Ginesville in Februry, 2016, the 174 room Hilton Snt
Cruz/Scotts Vlley in Mrch o 2015 nd the 323 room Intercontinentl Tmp hotel in Florid in Jnury
2015 nd recently converted it to The Westshore Grnd,  Tribute Portolio Hotel.

About Arden Group: 
ARDEN | Group , hedqurtered in Phildelphi, is  discretionry rel estte und investment pltorm
tht cquires vlue-dd hotels nd Clss A o�ce properties in mjor U.S. mrkets. Since its ounding in
1989, Arden Group hs purchsed $3.5 billion o rel estte nd hs mnged more thn $5.5 billion o
ssets through its sset mngement pltorm. www.rdengroup.com 

About HEI Hotels & Resorts: 
HEI Hotels & Resorts, hedqurtered in Norwlk, CT, is the ourth lrgest third-prty mngement
compny in the United Sttes. HEI cquires, develops, nd opertes upper-upscle, luxury, nd premium
select serve hotels in urbn, super-suburbn, nd mjor resort loctions throughout the United Sttes. 
HEI's portolio o over 70 hotels includes well-known brnd milies like Mrriott, Hilton, Hytt, nd IHG
s well s sot-brnd nd independent hotels.  HEI tkes  holistic pproch to creting vlue or its cpitl
prtners, guests, nd employees by setting the highest stndrds o hotel mngement nd opertion. HEI
hs some o the highest employee stisction scores in the hospitlity industry, it uels locl prosperity by
investing in communities, it is committed to environmentl stewrdship nd sustinbility, nd it is
lwys innovting to improve on wht it hs done beore. To lern more bout HEI, plese visit us t
www.heihotels.com.

Medi Contct: René Brdel, Arden Group, (813) 810-0180, rb@rdenrep.com
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